Martin Stewart Eichenbaum
Curriculum Vita
August 2025

Office Address
Department of Economics
Northwestern University
Department of Economics
Northwestern University
2211 Campus Drive
Evanston, IL 60208-2600
1-847-491-8232

Degrees
1981 Ph.D. (Economics), The University of Minnesota
1976 B. Comm (Economics), McGill University

Employment

Assistant Professor of Economics

Graduate School of Industrial Administration

Carnegie Mellon University, 1981-1985.

Associate Professor of Economics

Graduate School of Industrial Administration

Carnegie Mellon University, September 1985 - August 1987
Visiting Associate Professor of Economics

Graduate School of Business, University of Chicago,
September 1987 - June 1988.

Professor of Economics, Northwestern University, September 1988 -
present.

Director, Crown Family Center for Israel and Jewish Studies, Sept. 2016 —
20109.

Chair, Department of Economics, Northwestern University, September
2001 — August 2004.

Co-Director, Center of International Economics, Northwestern University,
2003 — present



Ethel and John Lindgren Professor of Economics, Northwestern University,
September 2004 — December 2012.

Professor of Executive MBA (Courtesy), Kellogg School of Management,
Northwestern University, 2012 - 2021.

Charles Moskos Professor of Economics, Northwestern University, January
2013 — present.

Visiting Professor of Economics, Harvard University, Fall 2023.

Visiting Professor of Economics, Wharton School of Business, University of
Pennsylvania, January 2005- May 2005.

Visiting Professor, Chicago Booth School of Business, September 2009 —
June 2010.

Professional Affiliations

National Academies, Sciences, Engineering and Medicine, Member,
Roundtable on Macroeconomics and Climate-related Risks and
Opportunities.

International Fellow C.D. Howe Institute.

American Economics Association.

Advisor, Federal Reserve Bank of San Francisco.

Board Director, Bank of Montreal.

Board Director, Aaron Institute for Economic Policy, Reichman University.
Editor, NBER Macroeconomic Annual, 2015 -.

Co-editor, American Economic Review, 2011-2015.

Advisor, Federal Reserve Bank of Chicago, 1989-2015.

Associate Editor, Journal of Monetary Economics, 1999 — 2010.
Associate Editor, American Economics Journal — Macro, 2008 — 2010.
Associate Editor, Journal of Money, Credit and Banking, 1993 — 2008.

Honors

Fellow, American Academy of Arts and Sciences, 2013
Fellow, Royal Society of Canada, 2022.
Fellow of the Econometric Society, 1997.



Research Associate, National Bureau of Economic Research, Economic
Fluctuations, Monetary Economics and International Finance and
Macroeconomics.

Member U.S.-Israel Binational Science Foundation Panel on Economics,
2015 -2018.

Member of the Member of the National Science Foundation Panel on
Economics (Spring 1988 --- Spring 1990)

National Science Foundation Grants: 1983 — 2004, 2007 - 2008.

Searle Foundation Grant, 2002 — 2004.

Searle Foundation Grant, 2005 — 2006.

PUBLICATIONS

1. Lawrence Christiano, Martin Eichenbaum and Ben Johansen, ‘Measured
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and the Predictability of Nominal Exchange Rates’, May 2020, Review of
Economics Studies.

13.Martin Eichenbaum, "Bridging the Covid-19 Recession: The Don Patinkin
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There Really Frequent Price Changes?’, American Economic Journal —
Macro, April, 2014, 137-155.

22.Craig Burnside, Martin Eichenbaum and Sergio Rebelo, "Carry Trade and
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Fluctuations’, Japan and the World Economy, Volume 18, Issue 3, Pages
247-253 (August 2006)
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Measures of Technology, 'Journal of the European Economic Association.
2 (May) 2004), pp. 381-395
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57.Burnside, C. and M. Eichenbaum, "Factor Hoarding and the Propagation
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and Returns to Scale', NBER Macroeconomics Annual 1995, Bernanke,B.
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63. Eichenbaum, M. and C. Evans, 'Some Empirical Evidence on the Effects
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69.Christiano, Lawrence J. and M. Eichenbaum, "Liquidity Effects, the
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70.Aiyagari, R., Christiano, L. and M. Eichenbaum, "The Output and
Employment of Government Spending', Journal of Monetary Economics,
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76.Eichenbaum, M., ‘Technology Shocks and the Business Cycle', Economic
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78.Eichenbaum, M. 'Some Empirical Evidence on the Production Level and
Production Cost Smoothing Models of Inventories,' American Economic
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79.Christiano, L., and Eichenbaum, M., "‘Temporal Aggregation and The
Stock Adjustment Model of Inventories,' in T. Kolintzas (ed.). The
Rational Expectations Equilibrium Inventory Model: Theory and
Applications, Lecture Notes in Economics and Mathematical Systems
series, vol. 322, New York; Berlin; London and Tokyo: Springer, 1989,
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80.Aiyagari, S.R., Eckstein, Z., and Eichenbaum, M., ‘Inventories and Price
Fluctuations Under Perfect Competition and Monopoly,' in T. Kolintzas
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81.Eichenbaum, M., Hansen, L.P. and Singleton, K.J., "A Time Series Analysis
of Representative Agent Models of Consumption and Leisure Under
Uncertainty,' Quarterly Journal of Economics, 103(1), February 1988,
pages 51-78.

82.Eichenbaum, M., and Peled, D., "Capital Accumulation and Annuities in
an Adverse Selection Economy,' Journal of Political Economy, 95(2),
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Theories Explain Post-War Business Cycles?' in Fischer, Stanley, ed. NBER
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U.S. by Ashgate, Brookfield, Vt., 1992, pages 451-9
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. Eichenbaum, M., "Vector Autoregressions for Causal Inference? A
Comment,' Carnegie-Rochester Conference on Public Policy, 22(0),
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. Eichenbaum, M. "Comment on Interpreting The Macroeconomic
Time Series Facts: The Effects of Monetary Policy,' European
Economic Review, 36(5), June 1992, pages 1001-11

. Eichenbaum, M. "Comment on "Central Bank Behavior and the
Strategy of Monetary Policy: Observations from Six Industrialized
Countries' by B. Bernanke and F. Mishkin," in Blanchard, Olivier-
Jean; Fischer,-Stanley, eds. NBER Macroeconomics Annual 1992.
Cambridge and London: MIT Press, 1992, pages 228-34.

. Eichenbaum, M. "Optimal Monetary Policy and the Sacrifice Ratio:
Summary Discussion', Conference Series, no. 38. Boston: Federal
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Fuhrer and John Taylor', in Goals, Guidelines, and Constraints Facing
Monetary Policymakers, ed. Joan Poskanzer, Federal Reserve Bank of
Boston.

. Eichenbaum, M. =" Comment on "Monetary Policy and Bank Lending'
by A. Kashyap and J. Stein", in N.G. Mankiw (ed.) Monetary Policy:
Studies in Business Cycles,
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9. Eichenbaum, M. "Comment on The IMF Approach to Economic
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Working Papers

1. Lawrence Christiano, Martin Eichenbaum and Ben Johansen, Slow
Learning, revise and resubmit, ReStud.

2. Lawrence Christiano, Martin Eichenbaum and Ben Johansen, Policy
Analysis and Rates of Convergence in Learning Models, May 2025,
revise and resubmit, , ReStud.

3. Lawrence Christiano, Martin Eichenbaum and Ben Johansen, " Does
the New Keynesian Model Have an Existence Problem?’, May, 2018,
NBER Working paper w24612, revise and resubmit, Review of
Economic Studies.

4. Lawrence Christiano and Martin Eichenbaum, "Linear
Approximations, Equilibrium Multiplicity and E-Learnability in the
Zero Lower Bound’, manuscript, Northwestern University.

5. Christiano, L., Eichenbaum, M. and R. Vigfusson, "What Happens
After a Technology Shock?’, NBER Working Paper 9819.

6. Christiano, L., Eichenbaum, M. and Evans, C. - Modeling Money',
National Bureau of Economic Research Working Paper 6371.

7. Eichenbaum, M., Hansen, L.P., and Richard, S.F., Aggregation,

Durable Goods and Nonseparable Preferences in an Equilibrium
Asset Pricing Model', manuscript.
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